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OAJ OR AFFIRMATION

____
CRADV PPESIDENTOHNO

_____ ______ _____________________ swear oi affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaininL to the firm of

LAUREL HILL SECURITIES LLC
____ ____ as

of 31 2O1 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

This report contains check all applicble boxes

Facing Page
Statement of Financial Condi ion

Statement of Income Loss
EJ Statement of Changes in FinancLil Condition CASH FLows

Statement of Chngcs in Stockhclders Equity or Partnerc or Sole Proprietors Capital

Statement of Chinges in Liabilihes Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule I5c33

Information Relting to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation ofNct Capital Under Rule 15c3-1 and the

Computation for Determination cf the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financhd Condition with respect to methods of

consolidation

lI An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

Notary Public

Title

conditions of confidential trealnet 0/certain portions of this Jiling see sec/ion 240.1 7a-5e3



LAUREL HILL SECURITIES LLC

FINANCIAL STATEMENTS

AND

INDEPENDENT AUDITORS REPORT

FORM X-17A-5

FOR THE YEAR ENDED

DECEMBER 31 2010

ARNOLD GREENE
CERTTh1ED PUBLIC ACC0UWrANT



Amior G-REENE

CERTIFIED PUBLIC ACCOUNTANT

866 UNITED NATIONS PLAZA

NEW Yom N.Y 10017

212 751-6910

Fc 516 742-5813

INDEPENDENT AUDITORS REPORT

To the Board of Directors and

Members of

LAUREL HILL SECURITIES LLC

have audited the accompanying statement of financial condition of Laurel Hill Securities LLC as of

December 311 2010 and the related statements of income1 changes in members capital and cash flows for

the
year then ended that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934

These financial statements are the responsibility of the Companys management My

responsibility is to express an opinion on these financial statements based on my audit

conducted my audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free of material misstatement An audit includes examining on test

basis evidence supporting the amounts and disclosures in the financial statements An audit also includes

assessing the accounting principles used and significant estimates made by management as well as

evaluating the overall financial statement presentation believe that my audit provides reasonable basis

for my opinion

In my opinion the financial statements referred to above present fairly in all material respects the financial

condition of Laurel Hill Securities LLC as of December 31 2010 and the results of its operations and cash

flows for the year then ended in conformity with accounting principles generally accepted in the United

States of America

My audit was conducted for the purpose of forming an opinion on the basic financial statements taken as

whole The information contained in the supplementary schedules listed in the accompanying

index is presented for purposes of additional analysis and is not required part of the basic

financial statements but is supplementary information required by Rule 17a-5 of the Securities

Exchange Act of 1934 Such information has been subjected to the auditing procedures applied in

the audit of the basic financial statements and my opinion is fairly stated in all material respects in

relation to the basic financial statements taken as whole

February 18 2011



LAUREL HILL SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2010

ASSETS

Current assets

Cash 36669

Prepaid expense 5736

Total assets 42405

LIABILITIES AND MEMBERS CAPITAL

Current liabilities

Accrued expenses $13788

Total liabilities 13788

Members capital

Members capital $28617

Total Members capital 28617

Total liabilities and members capital 42405

See notes to financial statements

ARNOLD OREENE
CERTWuw PUBI.w Acco1jrjT



LAUREL HILL SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2010

ORGANIZATION AND DESCRIPTION OF BUSINESS

Laurel Hill Securities LLC the Company Delaware Company focuses primarily on

information agent functions dealer manager tender offers and limited investment banking

activiities The Company is broker-dealer registered with the Securities and Exchange
Commission SEC and the Financial Industry Regulation Authority Inc FINRA
Through December 31 2010 the Company did not carry or hold securities for customers

SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in
conformity with generally accepted

accounting principles which require the use of estimates by management

INCOME TAXES

The Company is Limited Liability Company No provision for federal income tax has

been made as the company is an LLC and is not liable for Federal Income taxes

NET CAPITAL REQUIREMENTS

The Company is subject to the SECs Uniform Net Capital Rule 5c3-1 The rule requires

that the Company maintain minimum net capital as defined of 6-2/3% of aggregate

indebtedness as defined or $5000 whichever is greater Net capital as reported on page
of this audited Form X-17A-5 indicates net capital of $22881 which was $17881 in

excess of its required net capital of $5000 The companys net capital ratio was .60 to

at December 31 2010

ARNOLD GREENE
CERTIFIED PUBLW ACCOUNTANT



LAUREL HILL SECURITIES LLC

SIPC GENERAL ASSESSMENT RECONCILIATION

FOR THE YEAR ENDED DECEMBER 31 2010

ARNOLD GREENE
CERTur1I1 PUBLIC ACCOUNTANT
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CERTxFn Punuc Accour.T
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Independent Accountants Report on Applying Agreed-Upon Procedures

To the Members of

Laurel Hill Securities LLC

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed the

procedures enumerated below with respect to the accompanying Schedule cf Assessment and Payments

Assessment Reconciliation Form SIPC-7 to the Securities Investor Protection Corporation

S/PC for the year ended December 31 2010 which were agreed to by Laurel Hill Securities LLC the

Company and the Securities and Exchange Commission Financial Industry Regulatory Authority Inc

and the S/PC solely to assist you and the other specified parties in evaluating the Companys compliance

with the applicable instructions of the General Assessment Reconciliation Form S/PC-7 The Companys

management is responsible for the Companys compliance with those requirements This agreed-upon

procedures engagement was conducted in accordance with attestation standards established by the

American Institute of Certified Public Accountants The sufficiency of these procedures is solely the

responsibility of those parties specified in this report Consequently we make no representation regarding

the sufficiency of the procedures described below either for the purpose for which this report has been

requested or for any other purpose The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash disbursements record entries

noting no differences

Compared the amounts reported on the Form X-17A-5 for the year ended December 31 2010 as applicable

with the amounts reported in Form SIPC-7 forthe year ended December3l2010

Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers noting no

differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and

working papers supporting the adjustments noting no differences and

Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7T on which

it was originally computed noting no differences

We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance

Accordingly we do not express such an opinion Had we performed additional procedures other matters

might have come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties

February24 2011



Laurel Hill Securities LLC

Schedule of Assessment and Payments

For the year ended December 31 2010

Total Revenues -0-

SIPC Net operating Revenue -0-

SI PC General Assessment at .0025 -0-

Less Payments July 31 2010 150

Overpayment $150

ARNOLD GREENE
CEn1xr1JI Puniic ACCO1ThJ1ANT


